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Independent Auditor's Report on Review of Interim Financial Information 

To the Shareholders of Bangkok Commercial Asset Management Public Company Limited  

I have reviewed the accompanying statement of financial position of Bangkok Commercial Asset 

Management Public Company Limited as at 31 March 2022, the related statements of 

comprehensive income, changes in equity and cash flows for the three-month period then ended, 

as well as the condensed notes to the interim financial statements (collectively called “interim 

financial information”). Management is responsible for the preparation and presentation of this 

interim financial information in accordance with Thai Accounting Standard 34 Interim Financial 

Reporting. My responsibility is to express a conclusion on this interim financial information based 

on my review. 

Scope of Review 

I conducted my review in accordance with Thai Standard on Review Engagements 2410, Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Thai Standards on 

Auditing and consequently does not enable me to obtain assurance that I would become aware of 

all significant matters that might be identified in an audit. Accordingly, I do not express an audit 

opinion. 

Conclusion 

Based on my review, nothing has come to my attention that causes me to believe that the 

accompanying interim financial information is not prepared, in all material respects, in accordance 

with Thai Accounting Standard 34 Interim Financial Reporting. 
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Emphasis of Matter 

I draw attention to Note 1.2 to the interim financial statements regarding the COVID-19 pandemic, 

which is impacting various business and industries both directly and indirectly. This situation could 

create uncertainties and may affect the Company’s business activities in terms of the ability of 

debtors to make payment. This could impact the Company’s operating results and cash flows in 

the future. My conclusion is not modified in respect of these matters.  

 

 

 

Somjai Khunapasut  

Certified Public Accountant (Thailand) No. 4499 

EY Office Limited 

Bangkok: 12 May 2022 



(Unit: Thousand Baht)

Notes 31 March 2022 31 December 2021

(Unaudited (Audited)

but reviewed)

Assets

Cash 94,671                     98,799                     

Interbank and money market items - deposits at financial institutions 1,524,182                3,334,159                

Investments - net 4 458,586                   469,735                   

Loans purchased of receivables and accrued interest 

   receivables - net 5 72,667,558              73,406,182              

Installment sale receivables and accrued interest 

   receivables - net 6 771,274                   832,567                   

Properties for sale - net 7 30,549,337              29,666,344              

Premises and equipment - net 8 1,132,735                1,155,355                

Right-of-use assets 4,497                       8,121                       

Intangible assets - net 92,268                     94,183                     

Deferred tax assets 9 5,655,252                5,539,602                

Accrued income from auction sale - net 10 10,709,010              10,251,536              

Advance for expenses on asset acquisition and others - net 11 1,005,078                894,287                   

Other assets 12 140,095                   153,131                   

Total assets 124,804,543            125,904,001            

The accompanying notes are an integral part of the financial statements.

As at 31 March 2022

Statement of financial position

Bangkok Commercial Asset Management Public Company Limited

 
# เอกสาร: เปิดเผย โดย: เปรมฤดี วรรณรัตนรัฐ (Premruedee Vannarattanarat)



(Unit: Thousand Baht)

Notes 31 March 2022 31 December 2021

(Unaudited (Audited)

but reviewed)

Liabilities and equity

Liabilities

Debts issued and borrowings 14 78,610,315              80,153,661              

Provisions 15 1,004,509                987,028                   

Accrued interest payables 561,862                   553,122                   

Leased liabilities 1,369                       1,362                       

Tax payable 913,091                   707,338                   

Accrued expenses 204,200                   388,262                   

Other liabilities 16 450,684                   357,636                   

Total liabilities 81,746,030              83,148,409              

Equity

Share capital

   Registered

      3,245,000,000 ordinary shares of Baht 5 each 16,225,000              16,225,000              

   Issued and paid-up 

      3,232,042,300 ordinary shares of Baht 5 each 16,160,212              16,160,212              

Share premium 6,044,227                6,044,227                

Other components of equity -  

   surplus on changes in value of investments 246,242                   255,161                   

Retained earnings

   Appropriated - statutory reserve 1,622,500                1,622,500                

   Unappropriated 18,985,332              18,673,492              

Total equity 43,058,513              42,755,592              

Total liabilities and equity 124,804,543            125,904,001            

The accompanying notes are an integral part of the financial statements.

Bangkok Commercial Asset Management Public Company Limited

Statement of financial position (continued)

As at 31 March 2022

(Mr. Bundit Anantamongkol)

Chief Executive Officer

(Mr. Bunyong Visatemongkolchai)

Chairman of Executive Board

 
# เอกสาร: เปิดเผย โดย: เปรมฤดี วรรณรัตนรัฐ (Premruedee Vannarattanarat)



(Unaudited but reviewed)

Bangkok Commercial Asset Management Public Company Limited

Statement of comprehensive income

For the three-month period ended 31 March 2022

(Unit: Thousand Baht except earnings per share expressed in Baht)

Notes 2022 2021

Profit or loss:

Interest income 18 2,150,541                2,135,839                

Interest expenses 19 619,732                   615,347                   

Interest income - net 1,530,809                1,520,492                

Gain on sale of properties for sale 411,446                   588,989                   

Gain on installment sales 78,121                     36,005                     

Other operating income 7,413                       10,683                     

Total operating income 2,027,789                2,156,169                

Other operating expenses

Employee expenses 328,055                   343,959                   

Directors' remunerations 2,238                       2,037                       

Premises and equipment expenses 41,521                     48,184                     

Taxes and duties 120,590                   110,105                   

Impairment loss on properties for sale 10,833                     385                          

Properties for sale expenses 53,432                     29,737                     

Other expenses 41,099                     56,211                     

Total other operating expenses 597,768                   590,618                   

Expected credit loss 20 1,057,808                1,253,176                

Profits from operation before income tax expenses 372,213                   312,375                   

Income tax expenses 9 (60,373)                    (65,321)                    

Net profit for the period 311,840                   247,054                   

The accompanying notes are an integral part of the financial statements.

 
# เอกสาร: เปิดเผย โดย: เปรมฤดี วรรณรัตนรัฐ (Premruedee Vannarattanarat)



(Unaudited but reviewed)

Bangkok Commercial Asset Management Public Company Limited

Statement of comprehensive income (continued)

For the three-month period ended 31 March 2022

(Unit: Thousand Baht except earnings per share expressed in Baht)

Notes 2022 2021

Other comprehensive income:

Items not to be reclassified to profit or loss in subsequent periods

Gain (loss) on revaluation of investments in equity instruments  

   designated to be measured at fair value through 

        at fair value through other comprehensive income    other comprehensive income (11,149)                    17,729                     

Related income tax 2,230                       (3,545)                      

Other comprehensive income for the period (loss) (8,919)                      14,184                     

Total comprehensive income for the period 302,921                   261,238                   

Earnings per share 21

Basic earnings per share (Baht per share) 0.10                         0.08                         

The accompanying notes are an integral part of the financial statements.

 
# เอกสาร: เปิดเผย โดย: เปรมฤดี วรรณรัตนรัฐ (Premruedee Vannarattanarat)



(Unaudited but reviewed)

Bangkok Commercial Asset Management Public Company Limited

Statement of changes in equity 

For the three-month period ended 31 March 2022

(Unit: Thousand Baht)

Other components

 of equity -

Issued and paid-up surplus on changes Appropriated

share capital Share premium in value of investments  - statutory reserve Unappropriated Total

Balance as at 1 January 2021 16,160,212           6,044,227             240,415                         1,622,500             17,729,679           41,797,033           

Profit for the period -                            -                            -                                     -                            247,054                247,054                

Other comprehensive income for the period -                            -                            14,184                           -                            -                            14,184                  

Total comprehensive income for the period -                            -                            14,184                           -                            247,054                261,238                

Balance as at 31 March 2021 16,160,212           6,044,227             254,599                         1,622,500             17,976,733           42,058,271           

Balance as at 1 January 2022 16,160,212           6,044,227             255,161                         1,622,500             18,673,492           42,755,592           

Profit for the period -                            -                            -                                     -                            311,840                311,840                

Other comprehensive income for the period (loss) -                            -                            (8,919)                            -                            -                            (8,919)                   

Total comprehensive income for the period (loss) -                            -                            (8,919)                            -                            311,840                302,921                

Balance as at 31 March 2022 16,160,212           6,044,227             246,242                         1,622,500             18,985,332           43,058,513           

The accompanying notes are an integral part of the financial statements.

Retained Earnings

 
# เอกสาร: เปิดเผย โดย: เปรมฤดี วรรณรัตนรัฐ (Premruedee Vannarattanarat)



(Unaudited but reviewed)

Bangkok Commercial Asset Management Public Company Limited

Statement of cash flows 

For the three-month period ended 31 March 2022

(Unit: Thousand Baht)

2022 2021

Cash flows from operating activities

Profit from operating before income tax expenses 372,213                   312,375                   

Adjustments to reconcile profit from operating before income tax 

   to net cash provided by (paid from) operating activities

Depreciation and amortisation 32,804                     33,837                     

Decrease in prepaid expenses 33,357                     39,377                     

Decrease in accrued income 228                          483                          

Decrease in revenue received in advance (2,234)                      (2,363)                      

Decrease in accrued expenses (184,063)                  (186,353)                  

Provision for long-term employee benefits 17,482                     18,046                     

Expected credit loss   1,057,808                1,253,176                

Impairment loss on properties for sale 10,833                     385                          

1,338,428                1,468,963                

Net interest income (1,530,809)               (1,520,492)               

Net dividend income -                               (39)                           

Cash received from interest 897,518                   609,901                   

Cash received from dividend 12,438                     23,873                     

Cash paid on interest (610,984)                  (717,224)                  

Cash paid on income tax expenses (12,337)                    (14,152)                    

Profit (loss) from operating activities before changes in operating 

   assets and liabilities 94,254                     (149,170)                  

(Increase) decrease in operating assets

Loans purchased of receivables 83,558                     387,379                   

Installment sale receivables 60,931                     10,283                     

Properties for sale 445,781                   442,382                   

Accrued income from auction sale (227,485)                  41,632                     

Advance for expenses on asset acquisition and others (105,211)                  44,602                     

Other assets (194,442)                  (198,653)                  

Increase (decrease) in operating liabilities

Other liabilities 332,097                   (100,187)                  

Net cash flows from operating activities 489,483                   478,268                   

The accompanying notes are an integral part of the financial statements.

 
# เอกสาร: เปิดเผย โดย: เปรมฤดี วรรณรัตนรัฐ (Premruedee Vannarattanarat)



(Unaudited but reviewed)

Bangkok Commercial Asset Management Public Company Limited

Statement of cash flows (continued)

For the three-month period ended 31 March 2022

(Unit: Thousand Baht)

2022 2021

Cash flows from investing activities

Cash paid for acquisition of premises and equipment (2,521)                      (12,896)                    

Cash paid for acquisition of intangible assets (6,643)                      (6,597)                      

Net cash flows used in investing activities (9,164)                      (19,493)                    

Cash flows from financing activities

Cash received from debts issued and borrowings 1,000,000                700,000                   

Cash paid for repayment of debts issued and borrowings (3,295,623)               (8,398,286)               

Cash paid for debt issuance fee -                               (332)                         

Cash paid for lease liabilities -                               (84)                           

Net cash flows used in financing activities (2,295,623)               (7,698,702)               

Net decrease in cash and cash equivalents (1,815,304)               (7,239,927)               

Cash and cash equivalents at beginning of period 3,429,217                7,708,380                

Cash and cash equivalents at end of period (Notes 3) 1,613,913                468,453                   

Supplemental cash flows information

Non-cash items

Acquisition of loans purchased of receivables 725,733                   50,718                     

Acquisition of premises and equipment 4,260                       45,945                     

Acquisition of intangible assets -                               1,640                       

Properties for sale transferred from loans purchased of receivables 1,339,608                1,200,732                

Disposal of properties for sale by installments 49,861                     43,070                     

The accompanying notes are an integral part of the financial statements.

 
# เอกสาร: เปิดเผย โดย: เปรมฤดี วรรณรัตนรัฐ (Premruedee Vannarattanarat)
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Bangkok Commercial Asset Management Public Company Limited 

Notes to interim financial statements 

For the three-month period ended 31 March 2022 

1. General information 

1.1 Corporate information 

Bangkok Commercial Asset Management Public Company Limited (“the Company”) is                           

a public company incorporated and domiciled in Thailand. The Company’s major shareholder 

is the Financial Institutions Development Fund (“FIDF”), holding 45.79 percent of registered 

and paid-up share capital. The Company’s business is the purchase or transfer of                                 

non-performing loans (“NPLs”) and non-performing assets (“NPAs”) for management or for 

further disposal or transfer. 

1.2   Coronavirus disease 2019 pandemic 

The Coronavirus disease 2019 pandemic is causing an impacting various businesses and 

industries both directly and indirectly.  This situation could create uncertainties and may be 

impacting the Company’ s business activities in term of the repayment capability of the 

receivables. This may impact the Company’s operating results, and cash flows in the future, 

which the impact cannot be reasonably estimated at this stage.  However, the Company’s 

management has continuously monitored the ongoing developments and assessed the 

financial impact in respect of the valuation of assets, provisions and contingent liabilities. 

Therefore, the Company’s management has used estimate and judgement in various matter 

in order to continuously assess the impact as the situation has evolved. 

2. Basis for the preparation of financial information 

2.1  Basis for the preparation of interim financial statements 

These interim financial statements are prepared in accordance with Thai Accounting Standard 

No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim 

financial statements. However, the Company has presented the statements of financial 

position, comprehensive income, changes in equity, and cash flows in the same format as 

that used for the annual financial statements and their presentation has been made in 

compliance with the stipulations of the Bank of Thailand (“BoT”) Notification No. Sor Nor Sor 

21/2561, dated 31 October 2018, regarding “Preparation and Announcement of Financial 

Statements of Commercial Banks and Parent Companies of Financial Holding Groups”. Notes 

to interim financial statements disclosed only significant information. 
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The interim financial statements are intended to provide information additional to that included 

in the latest annual financial statements. Accordingly, they focus on new activities, events and 

circumstances so as not to duplicate information previously reported. These interim financial 

statements should therefore be read in conjunction with the latest annual financial statements. 

The interim financial statements in Thai language are the official statutory financial statements 

of the Company. The interim financial statements in English language have been translated 

from the Thai language financial statements.  

2.2   Significant accounting policies 

The interim financial statements are prepared using the same accounting policies and 

methods of computation as were used for the financial statements for the year ended                        

31 December 2021.  

2.3    New financial reporting standards 

(a) Financial reporting standards that became effective in the current period 

 Financial reporting standards that will become effective for fiscal year beginning on or 

after 1 January 2022, do not have any significant impact on the Company’s financial 

statements. 

(b)    Accounting Guidance that became effective in the current period  

 The Federation of Accounting Professions announced accounting guidance on 

guidelines regarding the provision of financial assistance to debtors affected by                     

COVID-19. Its objectives are to provide temporary relief measures and an alternative for 

all entities providing assistance to debtors in accordance with guidelines of the BoT.  

The accounting guidance is applicable for assistance provided to such debtors during 

the period from 1 January 2022 to 31 December 2023 or until notification of changes is 

made by the BoT. 

 Under this accounting guidance, the Company may elect to adopt accounting treatments 

consistent with the circular of the BoT No. BoT.RPD2.C.802/2564 dated 3 September 

2021 “Guidelines regarding the provision of financial assistance to debtors affected by 

COVID-19 (sustainable debt resolution)”. The assistance to debtors can be classified 

into 2 categories based on debt restructuring method as follows: 
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1. For debt restructuring for the purpose of reducing the debt burden of debtors that 

involves more than just a payment timeline extension, the Company may elect to 

apply the temporary relief measures relating to staging assessment and setting 

aside of provisions. (Assistance type 1) 

- Loans that are not yet non-performing (Non-NPL) are immediately classified 

as loans with no significant increase in credit risk (Performing or Stage 1) 

without compliance monitoring, provided that the payment terms and 

conditions are clearly stated in the debt restructuring agreement and the debtor 

is considered able to comply with the debt restructuring agreement.  

- Non-performing loans (NPL) are classified as performing loans or Stage 1                      

if the debtor is able to make payment in accordance with the debt restructuring 

agreement for 3 consecutive months or installments, whichever is longer.  

- Additional loans provided to a debtor for use as additional working capital or to 

increase liquidity to enable the debtor to continue its business operations 

during the debt restructuring are classified as performing loans or Stage 1, 

provided that the debtor is considered able to comply with the payment terms 

and conditions as stated in the debt restructuring agreements. 

- Loans are classified as loans with a significant increase in credit risk (Under-

performing or Stage 2) only when principal or interest payments are more than 

30 days past due or 1 month past due.  

- A new effective interest rate is applied to determine the present value of loans 

that have been restructured if the debt restructuring causes the existing 

effective interest rate to no longer reflect the estimated cash inflows from the 

loan. 

2. For debt restructuring involving only a payment timeline extension i.e. an extension 

of payment period, a provision of grace period on principal and/or interest 

payments, a conversion of short-term debts into long-term debts. For this method 

debt restructuring, the Company is required to perform staging assessment and 

set aside provisions in accordance with the relevant financial reporting standards. 

(Assistance type 2). However, the guidelines specified in the appendix of the 

circular of the BoT No. BoT.RPD2.C. 802/2564 relating to assessment of whether 

there has been a significant increase in credit risk are applicable to assess whether 

a debtor is to move to under-performing stage or Stage 2. 

During the three-month period ended 31 March 2022, the Company did not provide 

assistance to debtors in accordance with the above BoT’s guideline. 
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3. Cash and cash equivalents 

 As at 31 March 2022 and 31 December 2021, cash and cash equivalent items disclosed in 

the statement of cash flows were as follows: 

 
 

(Unit: Million Baht) 

 
31 March 2022 31 December 2021 

Cash 94 99 

Deposits at financial institutions   

Deposits in transit 43 10 

Deposits at domestic banks   

Current and saving deposits 1,481 3,324 

Total deposits at financial institutions 1,524 3,334 

Total cash and deposits at financial institutions 1,618 3,433 

Less: Deposits under guarantee obligation (4) (4) 

Cash and cash equivalents 1,614 3,429 

4. Investments  

As at 31 March 2022 and 31 December 2021, investments classified by type of investments 

were as follows: 

  (Unit: Million Baht) 

 31 March 2022 31 December 2021 

  Cost Fair value Cost Fair value 

Investments in equity instruments 

designated to be measured at fair value 

through other comprehensive income  

   

- Domestic marketable equity securities 145 86 145 84 

- Domestic non-marketable equity securities 5 372 5 385 

Investments - net 150 458 150 469 

During the three-month periods ended 31 March 2022 and 2021, there were no disposal on 

investments in equity instruments designated to be measured at fair value through other 

comprehensive income and no dividend received from such equity instruments. 
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5. Loans purchased of receivables and accrued interest receivables  

5.1 Classified by loan types and loan classification 

  A s at 31 March 2022 and 31 December 2021, the Company has loans purchased of 

receivables that were classified as purchased or originated credit-impaired financial assets, 

as follows: 

 
 

(Unit: Million Baht) 

 
31 March 2022 31 December 2021 

Loans purchased of receivables - at amortised cost  80,976 81,678 

Add: Accrued interest receivables 10,598 9,578 

Total loans purchased of receivables and accrued  

 interest receivables 91,574 91,256 

Less: Allowance for expected credit loss (18,906) (17,850) 

Total loans purchased of receivables and accrued interest 

receivables - net 72,668 73,406 

Changes in loans purchased of receivables for the three-month period ended 31 March 2022 

and for the year ended 31 December 2021 were as follows: 

 (Unit: Million Baht) 

 

For the three-month 

period ended  

31 March 2022 

For the year ended  

31 December 2021 

Beginning balance  81,743 85,987 

Add: Additional purchase 1,347 3,663 

Less: Disposal receivables - (150) 

Less: Receipt of debt repayment and adjustments - net (2,049) (7,757) 

Balance of loans purchased of receivables  

 before revaluation 81,041 81,743 

Less: Revaluation  (65) (65) 

Ending balance  80,976 81,678 

As at 31 March 2022 and 31 December 2021, the Company had net loans purchased of 

receivables of Baht 72,668 million and Baht 73,406 million, respectively, while its rights of 

claim from receivables in the agreements amounted to Baht 483,160 million and Baht 483,240 

million, respectively. 

  



 (Unaudited but reviewed) 

6 

5.2  The right of claim from loans purchased of receivables and collateral value  

  As at 31 March 2022 and 31 December 2021, the outstanding balances of loans purchased 

of receivables and collateral value (calculated based on the latest appraisal value before 

deducting discounts), were as follows:  

  (Unit: Million Baht) 

 31 March 2022 

 

Debt amounts 

under original 

agreements              

(right obligations) 

Loans              

purchased of 

receivables          

(per accounting) 

Collateral value 

before discount 

according to the 

Company’s             

criteria (1) 

 

Collateral value              

of the Company 

portion (2) 

Loans purchased of receivables 

with debt restructuring 

    

 - 0 - 1 month overdue 10,604 6,396 18,906 10,193 

 - Overdue over 1 - 3 months 3,971 2,148 6,678 3,686 

 - Overdue over 3 - 6 months 1,338 469 3,699 1,309 

 - Overdue over 6 months 460 179 526 244 

Total 16,373 9,192 29,809 15,432 

Loans purchased of receivables      

without debt restructuring 466,787 71,784 151,506 115,214 

Total 466,787 71,784 151,506 115,214 

Grand total 483,160 80,976 181,315 130,646 

(1)  Calculated based on the latest appraisal value from the appraisal value committee ( even if the appraisal value was more 

than 3 years), and if collateral has been put up for auction sale and has already been purchased, the bid price less estimated 

expenses will be employed.  The collateral value is based on the appraisal value before taking into account the balance of  

debt obligation and the mortgage value. 

(2)  Calculated based on the latest appraisal value from the appraisal value committee ( even if the appraisal value was more 

than 3 years), and if collateral has been put up for auction sale and has already been purchased, the bid price less estimated 

expenses will be employed.  The collateral value is based on the appraisal value after taking into account the balance of 

debt obligation and the mortgage value. 
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  (Unit: Million Baht) 

 31 December 2021 

 

Debt amounts 

under original 

agreements                

(right obligations) 

Loans             

purchased of 

receivables               

(per accounting) 

Collateral value 

before discount 

according to the 

Company’s             

criteria (1) 

Collateral value  

of the Company 

portion (2) 

Loans purchased of receivables 

with debt restructuring 

    

 - 0 - 1 month overdue 12,357 6,669 23,175 11,614 

 - Overdue over 1 - 3 months 2,583 1,674 4,471 2,534 

 - Overdue over 3 - 6 months 1,050 674 2,750 1,025 

 - Overdue over 6 months 700 238 868 352 

Total 16,690 9,255 31,264 15,525 

Loans purchased of receivables      

without debt restructuring 466,550 72,423 153,531 116,877 

Total 466,550 72,423 153,531 116,877 

Grand total 483,240 81,678 184,795 132,402 

(1)  Calculated based on the latest appraisal value from the appraisal value committee ( even if the appraisal value was more 

than 3 years), and if collateral has been put up for auction sale and has already been purchased, the bid price less estimated 

expenses will be employed.  The collateral value is based on the appraisal value before taking into account the balance of 

debt obligation and the mortgage value. 

(2)  Calculated based on the latest appraisal value from the appraisal value committee ( even if the appraisal value was more 

than 3 years), and if collateral has been put up for auction sale and has already been purchased, the bid price less estimated 

expenses will be employed.  The collateral value is based on the appraisal value after taking into account the balance of 

debt obligation and the mortgage value. 
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5.3  Debt restructuring 

As at 31 March 2022 and 31 December 2021, the Company’s restructured loans purchased 

of receivables were as follows: 

 31 March 2022 31 December 2021 

 

Total debtors 

Debtors with 

debt 

restructuring Total debtors 

Debtors with 

debt 

restructuring 

Number of debtors (debtors) 84,777 7,936 84,368 7,890 

Outstanding balance of loans purchased of 

receivables and accrued interest receivables 

(Million Baht) 91,574 9,800 91,256 9,812 

As at  31 March 2022 and 31 December 2021, the Company had no outstanding obligations 

to provide additional loan facilities to loans purchased of receivables after restructuring. 

6. Installment sale receivables and accrued interest receivables  

6.1 Movement of installment sale receivables  

    (Unit: Million Baht) 

  

For the three-month              

period ended             

31 March 2022 

For the                     

year ended                

31 December 2021 

Beginning balance 2,027 2,315 

Add: Addition during the period 101 705 

Less: Received during the period (190) (958) 

          Sale cancellation (4) (35) 

Ending balance 1,934 2,027 

Add: Gain on modification of contract 118 120 

         Accrued interest receivables  96 94 

Installment sale receivables and accrued interest 

receivables 2,148 2,241 

Less:  Deferred gross profit of installment sale  (1,160) (1,191) 

           Allowance for expected credit loss (217) (217) 

Installment sale receivables and accrued interest 

receivables - net  771 833 
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6.2 Classified by loan classification 

As at 31 March 2022 and 31 December 2021, installment sale receivables classified by loan 

classification were as follows:  

          (Unit: Million Baht) 

    31 March 2022 31 December 2021 

        

Installment sale 

receivables and 

accrued 

interest 

receivables 

Allowance for 

expected  

credit loss 

Installment sale 

receivables and 

accrued 

interest 

receivables 

Allowance for 

expected  

credit loss 

Financial assets with no significant 

increase in credit risk           710 25 707 22 

Financial assets with significant 

increases in credit risk 214 15 733 153 

Financial assets that are credit-

impaired 1,224 177 801 42 

Total 2,148 217 2,241 217 

6.3 Debt restructuring 

As at 31 March 2022 and 31 December 2021, the Company’s restructured installment sale 

receivables were as follows: 

 31 March 2022 31 December 2021 

 

Total debtors 

Debtors with 

debt 

restructuring Total debtors 

Debtors with 

debt 

restructuring 

Number of debtors (debtors) 3,038 537 2,957 545 

Outstanding balance of installment 

sale receivables and accrued 

interest receivables (Million Baht) 2,148 1,327 2,241 1,263 
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7. Properties for sale  

Properties for sale are consist of the following immovable and movable assets acquired from 

debt settlement by debtors, and purchased from asset management companies and financial 

institutions. 

 (Unit: Million Baht) 

 For the three-month period ended 31 March 2022 

 

Bid from                 

financial 

institutions 

Transfer of 

properties for debt 

repayment /       

Bid from auction 

Non-operation 

branches Total 

Immovable assets     

Beginning balance 5,324 32,227 41 37,592 

Increase 17 1,748 - 1,765 

Decrease (100) (600) - (700) 

Ending balance 5,241 33,375 41 38,657 

Movable assets     

Beginning balance 4 396 - 400 

Increase - 19 - 19 

Ending balance 4 415 - 419 

Total ending balance 5,245 33,790 41 39,076 

Less: Revaluation   (8,007) 

Less: Allowance for impairment   (520) 

Properties for sale - net     30,549 
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 (Unit: Million Baht) 

 For the year ended 31 December 2021 

 

Bid from                            

financial 

institutions 

Transfer of 

properties for debt 

repayment/ Bid 

from auction 

Non-operation 

branches Total 

Immovable assets     

Beginning balance 6,046 30,195 41 36,282 

Increase 33 6,210 - 6,243 

Decrease (755) (4,178) - (4,933) 

Ending balance 5,324 32,227 41 37,592 

Movable assets     

Beginning balance 4 353 - 357 

Increase - 43 - 43 

Ending balance 4 396 - 400 

Total ending balance 5,328 32,623 41 37,992 

Less: Revaluation    (7,817) 

Less: Allowance for impairment    (509) 

Properties for sale - net    29,666 

As at 31 March 2022, the appraisal value of immovable and movable assets for sale were 

Baht 65,418 million and Baht 446 million, respectively (31 December 2021:  Baht 63,840 

million and Baht 415 million, respectively). 

8. Premises and equipment 

 
 

(Unit: Million Baht) 

 

For the three-month  

period ended                                    

31 March 2022 

 

For the year ended              

31 December 2021 

Net book value   

Beginning balance 1,155 1,174 

Additions - cost 5 124 

Disposals/written-off - net book value - (21) 

Depreciation during period (27) (122) 

Ending balance 1,133 1,155 
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9. Deferred tax assets/liabilities and income tax 

9.1 Deferred tax assets/liabilities 

 As at 31 March 2022 and 31 December 2021, the components of deferred tax assets and 

liabilities arose from the following transactions: 

 
(Unit: Million Baht)  

 

31 March                   31 December  

Changes in deferred tax               

for the three-month periods 

ended 31 March                    
 

2022 2021 2022 2021 

Deferred tax assets     

Interest income on loans purchased of 

receivables 732 897 (165) (186) 

Interest income / gain on installment sale 

receivables 82 81 1 - 

Loss on revaluation of investments 10 8 2 (4) 

Allowance for expected credit loss 2,787 2,563 224 277 

Revaluation on properties for sale 1,686 1,649 37 (22) 

Allowance for impairment of properties for sale  104 102 2 1 

Depreciation of premises and equipment 46 46 - 1 

Revaluation on accrued income from auction 

sale 8 6 2 (4) 

Provisions 201 197 4 4 

Other liabilities 50 46 4 4 

Total 5,706 5,595 111 71 

Deferred tax liabilities     

Direct expenses on debts issued and 

borrowings  (51) (56) 5 5 

Total (51) (56) 5 5 

Deferred tax assets - net  5,655 5,539   

Changes in deferred income tax   116 76 

Recognised in profit or loss   114 80 

Recognised in other comprehensive income    2 (4) 
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9.2 Income tax 

 Income tax expenses for the three-month periods ended 31 March 2022 and 2021 were as 

follows: 

 
(Unit: Million Baht) 

 
For the three-month periods ended 31 March 

 
2022 2021 

Current income tax:    

Interim corporate income tax  174 142 

Adjustment in respect of income tax of previous year - 3 

Deferred tax:   

Relating to origination and reversal of temporary differences   (114) (80) 

Income tax expenses reported in profit or loss  60 65 

Reconciliations between income tax expenses and the product of accounting profits for the 

three-month periods ended 31 March 2022 and 2021 multiplied by the applicable tax rate were 

as follows: 
 

(Unit: Million Baht) 

 For the three-month periods ended 31 March 

 2022 2021 

Accounting profits before income tax expenses 372 312 

Applicable tax rate   20% 20% 

Accounting profit before income tax multiplied by income                        

tax rate  74 62 

Tax effect of non-taxable revenue and non-deductible expenses   

-   Non-tax deductible expenses 1 1 

-   Expenses with additional privilege for more tax-deductible (1) (1) 

Adjustments in respect of income tax of previous year  - 3 

Utilised tax benefit from the unrecorded portion                        

of deferred tax (14) - 

Income tax expenses reported in profit or loss  60 65 
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10. Accrued income from auction sale  

  (Unit: Million Baht) 

 31 March 2022 31 December 2021 

External buyers 8,336 8,022 

Less: Estimated auction sale expenses (597) (574) 

External buyers - net 7,739 7,448 

The Company as buyer 3,010 2,836 

Accrued income from auction sale  10,749 10,284 

Less: Revaluation (40) (32) 

Accrued income from auction sale - net 10,709 10,252 

11. Advance for expenses on asset acquisition and others  

  (Unit: Million Baht) 

 31 March 2022 31 December 2021 

Advance for expenses on asset acquisition  215 196 

Fees on the asset acquisition 772 684 

Transfer expenses 19 19 

Other expenses 6 8 

Total 1,012 907 

Less: Allowance for expected credit loss (7) (13) 

Advance for expenses on asset acquisition and others - net 1,005 894 

12. Other assets  

        

 

(Unit: Million Baht) 

   31 March 2022 31 December 2021 

Prepaid expenses and deferred expenses 27 13 

Accrued income, interest and dividend receivables 9 22 

Employee receivables and accrued interest receivables 31 34 

Advances for legal expenses  50 60 

Others 31 32 

Total 148 161 

Less: Allowance for expected credit loss (8) (8) 

Other assets - net 140 153 
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13. Classified assets/asset quality 

13.1 As at 31 March 2022 and 31 December 2021, the classified assets of the Company consisted 

of deposits at financial institutions, loans purchased of receivables, installment sale 

receivables, and other assets. Their classifications, which were in accordance with standard, 

were as follows: 

 (Unit: Million Baht) 

 31 March 2022 

 Financial assets  

 No significant 

increase in                  

credit risk 

Significant 

increases in  

credit risk 

Credit-                  

impaired 

Purchased or 

originated                   

credit-impaired                  Total 

Interbank and money market items - 

deposits at financial institutions 1,524 - - - 1,524 

Loans purchased of receivables and 

accrued interest receivables - - - 91,574 91,574 

Installment sale receivables and accrued 

interest receivables 710 214 1,224 - 2,148 

Accrued income from auction sale 10,749 - - - 10,749 

Advance for expenses on asset 

acquisition 638 - - 374 1,012 

Other assets 81 - 8 - 89 

Total 13,702 214 1,232 91,948 107,096 

 

 (Unit: Million Baht) 

 31 December 2021 

 Financial assets  

 No significant 

increase in                  

credit risk 

Significant 

increases in            

credit risk 

Credit-                       

impaired 

Purchased or 

originated                   

credit-impaired                  Total 

Interbank and money market items - 

deposits at financial institutions 3,334 - - - 3,334 

Loans purchased of receivables and 

accrued interest receivables - - - 91,256 91,256 

Installment sale receivables and accrued 

interest receivables 707 733 801 - 2,241 

Accrued income from auction sale 10,284 - - - 10,284 

Advance for expenses on asset 

acquisition 552 - - 355 907 

Other assets 94 - 8 - 102 

Total 14,971 733 809 91,611 108,124 
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13.2 Allowance for expected credit loss of financial assets  

Movements of allowance for expected credit loss of financial assets were as follows: 

 (Unit : Million Baht) 

 For the three-month period ended 31 March 2022 

 Financial assets  

 

No significant 

increase in 

credit risk           

Significant 

increases in 

credit risk  

Credit-

impaired 

Purchased or 

originated                   

credit-

impaired                  Total 

Loans purchased of receivables      

Beginning balance - - - 17,850 17,850 

Changes in remeasuring for allowance for  

 credit loss - - - 1,048 1,048 

Financial assets newly acquired during the period - - - 14 14 

Bad debts written-off - - - (6) (6) 

Ending balance - - - 18,906 18,906 

Installment sale receivables      

Beginning balance 22 153 42 - 217 

Changes from stage changing - (139) 139 - - 

Changes in remeasuring for allowance for  

 credit loss 2 1 (4) - (1) 

Financial assets newly acquired during the period 1 - - - 1 

Ending balance 25 15 177 - 217 

Advance for expenses on asset acquisition 

and others      

Beginning balance - - - 13 13 

Changes in remeasuring for allowance for  

 credit loss - - - (6) (6) 

Ending balance - - - 7 7 

Other assets      

Beginning balance - - 8 - 8 

Changes in remeasuring for allowance for  

 credit loss - - - - - 

Ending balance - - 8 - 8 
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14. Debt issued and borrowings 

(Unit: Million Baht) 

 
31 March 2022 31 December 2021 

Notes payable 
 

  

Short term 1,958 1,479 

Long term 2,258 2,316 

Total 4,216 3,795 

Less: Deferred interest expenses (200) (222) 

Total notes payable 4,016 3,573 

Borrowings   

Short term 9,323 9,660 

Long term 3,155 4,810 

Total borrowings 12,478 14,470 

Debentures   

Short term 6,400 6,400 

Long term 55,770 55,770 

Total 62,170 62,170 

Less: Deferred debentures issue expenses (54) (59) 

Total debentures 62,116 62,111 

Grand total 78,610 80,154 

14.1  As at 31 March 2022 and 31 December 2021, interest rates (percentage per annum), maturity 

dates and interest payment of notes payable and borrowings were as follows: 

 31 March 2022 31 December 2021  

 

Interest                    

rate Maturity 

Interest 

rate Maturity 

Interest payment 
 

(% p.a) Date (% p.a) Date 

Notes payable 

     

Short term 0.00 - 1.90 2023 0.00 - 1.90 2022 Upon maturity 

Long term 0.00 - 1.75 2023 - 2029 0.00 - 1.90 2023 - 2029 Upon maturity 

Borrowings    
 

 

Short term 1.10 - 3.55 2023 2.10 - 3.55 2022 Every month-end / upon maturity / 

every 3 months / every 6 months 

Long term 2.10 - 3.55 2023 - 2024 2.10 - 3.55 2023 - 2024 Every month-end / upon maturity / 

every 3 months / every 6 months 

The loan agreements contain several covenants which require the Company to comply with 

such as maintenance of debt-to-equity ratio, debt service coverage ratio and interest bearing 

debt to equity. 
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14.2 As at 31 March 2022 and 31 December 2021, the Company had the following                                

name-registered, unsubordinated, and unsecured debentures with no debenture holders’ 

representative, issued with a par value of 1,000 Baht per unit. 

        

Number 

issued   Amount issued    Maturity      

Interest 

rate  

No.   Series   (million units)   (million Baht)    period   Maturity date    (% p.a.) 

      

31 March            

2022  

31 December                 

2021       

1/2016   3  1.10  1,100  1,100  7 years  22 December 2023  3.79 

1/2017  3  1.40  1,400  1,400  5 years  23 June 2022  3.41 

1/2017  4  1.40  1,400  1,400  7 years  23 June 2024  3.64 

1/2017  5  1.50  1,500  1,500  10 years  23 June 2027  3.92 

2/2017  3  3.80  3,800  3,800  6 years  8 September 2023  3.44 

2/2017  4  3.20  3,200  3,200  8 years  8 September 2025  3.73 

2/2017  5  5.00  5,000  5,000  10 years  8 September 2027  3.91 

1/2018  3  0.37  370  370  7 years  21 June 2025  3.88 

1/2018  4  2.40  2,400  2,400  10 years  21 June 2028  4.30 

1/2019  2  3.00  3,000  3,000  3 years  18 July 2022  2.45 

1/2019  3  4.50  4,500  4,500  5 years  18 July 2024  2.90 

1/2019  4  5.00  5,000  5,000  10 years  18 July 2029  3.60 

1/2019  5  3.50  3,500  3,500  12 years  18 July 2031  3.78 

1/2019   6   1.00   1,000   1,000   15 years   18 July 2034   3.92 

1/2020  1  4.05  4,050  4,050  2 years 6 months  5 May 2023  2.83 

1/2020  2  5.37  5,370  5,370  5 years  5 November 2025  3.41 

1/2020  3  0.58  580  580  10 years  5 November 2030  3.92 

1/2021  1  2.00  2,000  2,000  1 year  9 April 2022  1.40 

1/2021  2  1.00  1,000  1,000  2 years  9 April 2023  1.85 

1/2021  3  1.00  1,000  1,000  3 years  9 April 2024  2.11 

1/2021  4  6.00  6,000  6,000  5 years  9 April 2026  3.05 

1/2021  5  1.30  1,300  1,300  7 years  9 April 2028  3.48 

1/2021  6  0.70  700  700  9 years  9 April 2030  3.79 

2/2021  1  0.50  500  500  3 years  2 December 2024  1.67 

2/2021  2  1.30  1,300  1,300  5 years  2 December 2026  2.60 

2/2021  3  1.20  1,200  1,200  7 years  2 December 2028  3.13 

            62,170   62,170             
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15. Provisions  

  (Unit: Million Baht) 

 31 March 2022 31 December 2021 

Provisions for employee benefits 978 960 

Provisions for litigation cases 27 27 

Total 1,005 987 

16. Other liabilities  

  (Unit: Million Baht) 

 31 March 2022 31 December 2021 

Deposit and marginal deposit   

- from sale of properties for sale 46 31 

- others 12 13 

Liabilities between Bangkok Commerce Plc. and the Company 19 19 

Suspense account and clearing cheque 152 117 

Suspense account for debt repayment 179 112 

Others 43 66 

Total 451 358 

17. Capital Management  

 The primary objective of the Company’s capital management is to ensure that it has an 

appropriate capital structure to support its business and maximise shareholder value.               

As at 31 March 2022, the Company's debt-to-equity ratio was 1.90 : 1 (31 December 2021: 

1.94 : 1).  

18. Interest income  

   (Unit: Million Baht) 

   
For the three-month periods ended 31 March 

   
2022 2021 

Loans purchased of receivables   

- Interest income - part of amount received 493 310 

- Interest income - part of accrued receivables 1,020 1,178 

- Gain on loans purchased of receivables 615 595 

Total loans purchased of receivables  2,128 2,083 

Interbank and money market items - deposit at  

 financial institutions 1 1 

Installment sale receivables 30 31 

Revaluation on accrued income from auction sale (8) 20 

Others - 1 

Total interest income 2,151 2,136 
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Interest income for the three-month periods ended 31 March 2022 and 2021 including interest 

income on loan purchased of receivables amounting to Baht 1,020 million and Baht 1,178 

million, respectively, which the Company recognised an accrual basis following the 

Company’s accounting policy. However, the Company recognised expected credit loss for the 

whole amount of those interest income. 

19. Interest expenses 

    (Unit: Million Baht) 

   
For the three-month periods ended 31 March 

   
2022 2021 

Debts issued - debentures 514 435 

Debts issued - promissory notes 25 27 

Borrowings 81 153 

Total interest expenses 620 615 

20. Expected credit loss 

    (Unit: Million Baht) 

    For the three-month periods ended 31 March 

    2022 2021 

Interbank and money market items - deposit at financial 

institutions - (1) 

Loans purchased of receivables 42 71 

Loans purchased of receivables - accrued interest 

receivables 1,020 1,178 

Advance for expenses on asset acquisition and others (6) - 

Installment sale receivables and accrued interest receivables   

- Expected credit loss - 19 

- Loss (gain) on modification of contracts 2 (14) 

Total 1,058 1,253 

  



 (Unaudited but reviewed) 

21 

21. Earnings per share 

Basic earnings per share is calculated by dividing profit for the period (excluding other 

comprehensive income) by the weighted average number of ordinary shares during the 

period. 

22. Related party transactions 

During the period, the Company had significant business transactions with related parties, 

which have been concluded on commercial terms and agreed upon in the ordinary course of 

business between the Company and those related companies. There were no significant 

changes in the nature of the relationship between the related parties and the pricing policy of 

the business transactions with related parties during the current period. 

22.1 Outstanding balances and significant transactions with related parties 

Significant business transactions between the Company and those related parties are as 

follows. 

  (Unit: Million Baht) 

  
For the three-month periods ended 31 March  

 
2022 2021 

Common shareholders   

Interest expenses 43 41 

Significant outstanding balances of accounts between the Company and those related 

companies are as follows: 

  (Unit: Million Baht) 

 31 March 2022 31 December 2021 

Common shareholders   

Deposits at financial institutions 172 43 

Debt issued and borrowings  5,428 5,671 

Accrued interest payables 29 29 

Related company   

Investments in securities 247 260 

Other assets - accrued dividends - 12 

Related persons   

Debt issued and borrowings  28 28 
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22.2 Movements of debts issued and borrowings from related parties 

 Movements of debts issued and borrowings transactions between the Company and related 

parties for the three-month period ended 31 March 2022 and for the year ended  31 December 

2021 were as follows: 

 (Unit: Million Baht) 

 For the three-month period ended 31 March 2022 

 

Beginning 

balance Increase Decrease 

Ending 

balance 

Debts issued and borrowings     

Krungthai Bank Plc. 3,306 - (243) 3,063 

Krungthai-AXA Life Insurance Plc. 2,310 - - 2,310 

Krungthai Panich Insurance Plc. 55 - - 55 

Related persons 28 - - 28 

Total 5,699 - (243) 5,456 

 

 (Unit: Million Baht) 

 For the year ended 31 December 2021 

 

Beginning 

balance Increase Decrease 

Ending 

balance 

Debts issued and borrowings     

Krungthai Bank Plc. 3,604 751 (1,049) 3,306 

Krungthai-AXA Life Insurance Plc. 2,224 172 (86) 2,310 

Krungthai Panich Insurance Plc. 75 10 (30) 55 

Related persons 13 15 - 28 

Total 5,916 948 (1,165) 5,699 

22.3  Directors and management’s benefits  

 For the three-month periods ended 31 March 2022 and 2021, the Company has management 

remuneration paid to their key management personal which comprise directors, executive 

vice presidents and higher level, and executive vice president in accounting or finance 

departments. Those management remuneration were as follows: 

  (Unit: Million Baht) 

 For the three-month periods ended 31 March 

 2022 2021 

Short-term employee benefits 18 19 

Post-employment benefits 2 2 

Total 20 21 
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23. Segment information  

The Company is organised into business units based on their products and services. During 

the current period, the Company has not changed the organisation of their reportable 

segments from the lastest annual financial statements. 

23.1  Financial position classified by operating segments as at 31 March 2022 and                                 

31 December 2021 are as follows: 

(Unit: Million Baht) 

  
31 March 2022 

  
NPLs 

NPAs and 

investments in 

securities Total 

Investments  - 458 458 

Loans purchased of receivables and accrued 

interest receivables  72,668 - 72,668 

Installment sale receivables and accrued 

interest receivables  - 771 771 

Properties for sale  - 30,549 30,549 

Total   
72,668 31,778 104,446 

Non-allocated assets    20,359 

Total     124,805 

(Unit: Million Baht) 

  
31 December 2021 

  
 NPLs 

NPAs and 

investment in 

securities Total 

Investments  - 469 469 

Loans purchased of receivables and accrued 

interest receivables  73,406 - 73,406 

Installment sale receivables and accrued 

interest receivables  - 833 833 

Properties for sale  - 29,666 29,666 

Total   
73,406 30,968 104,374 

Non-allocated assets   21,530 

Total   125,904 

The Company does not classify the liabilities into operating segments. 
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23.2  Operating results classified by operating segments for the three-month periods ended                       

31 March 2022 and 2021 are as follows: 

     (Unit: Million Baht)  

    For the three-month period ended 31 March 2022 

    

NPLs  

NPAs and 

investment in 

securities  Total 

Interest income 2,120 30 2,150 

Gain on sale of properties for sale - 411 411 

Gain on installment sale - 78 78 

Total income 2,120 519 2,639 

Interest income - deposits at financial institutions   1 

Other operating income   7 

Interest expenses   (620) 

Operating expenses   (597) 

Expected credit loss   (1,058) 

Profit from operating before income tax expenses   372 

Income tax expenses   (60) 

Profit for the period   312 

 

     (Unit: Million Baht)  

    For the three-month period ended 31 March 2021 

    

NPLs  

NPAs and 

investments in 

securities  Total 

Interest income 2,103 32 2,135 

Gain on sale of properties for sale - 589 589 

Gain on installment sale - 36 36 

Total income 2,103 657 2,760 

Interest income - deposits at financial institutions   1 

Other operating income   10 

Interest expenses   (615) 

Operating expenses   (591) 

Expected credit loss   (1,253) 

Profit from operating before income tax expenses   312 

Income tax expenses   (65) 

Profit for the period   247 
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23.3 Major customers 

 For the three-month periods ended 31 March 2022 and 2021, the Company has no major 

customer with revenue of 10 percent or more of an entity’s revenues.   

24. Commitments and contingent liabilities  

24.1 Commitments from contracts 

The Company has entered into operating lease agreements in relation to building space and 

office equipment.  As at 31 March 2022, the Company has future minimum payment required 

under the non-cancellable operating lease contracts which the lease period is within one year, 

and those which the underlying asset is low value, totaling Baht 2 million (31 December 2021: 

Baht 3 million). 

In addition, as at 31 March 2022, the Company has obligation to pay service fee under the 

service contract within 1 year of Baht 67 million. 

24.2 Guarantee   

 As at 31 March 2022, the Company had an outstanding letter of guarantee of Baht 4 million 

issued by the bank on behalf of the Company in order to guarantee electricity usage                 

(31 December 2021: Baht 4 million).   

24.3 Contingent liabilities 

 As at 31 March 2022, the Company has contingent liabilities totaling Baht 405 million in 

respect of litigation filed against the Company (31 December 2021: Baht 392 million). The 

lawsuits are civil lawsuits involving claims for damages arising in the normal course of 

business. The management believes that after these cases are finalised, there will be no 

material impact on its financial position and operating results. 

25. Assets with obligations and restrictions 

 As at 31 March 2022, the Company has properties for sale which are subject to purchase or 

sell agreements with customers totaling Baht 148 million (31 December 2021: Baht 84 

million). 
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26. Fair value of financial instruments 

26.1 As at 31 March 2022 and 31 December 2021, the Company has financial assets that were 

measured at fair value, classified by fair value hierarchy as follows: 

       (Unit: Million Baht) 

  
31 March 2022 

  
Book 

value 

 
Fair value 

   
Level 1 

 
Level 2 

 
Level 3 

 
Total 

Financial assets measured at fair value 
         

Investments   
        

 

Investments in equity instruments 

designated to be measured at fair 

value through other comprehensive 

income 458  86  -  372  458 

 

       (Unit: Million Baht) 

  
31 December 2021 

  
Book 

value 

 
Fair value 

   
Level 1 

 
Level 2 

 
Level 3 

 
Total 

Financial assets measured at fair value 
         

Investments   
        

 

Investments in equity instruments 

designated to be measured at fair 

value through other comprehensive 

income 469  84  -  385  469 

 Moreover, as at 31 March 2022 and 31 December 2021, the Company had financial assets 

and liabilities that were measured at cost but has to disclosed fair value which the comparison 

of their fair value and the carrying value are as follows: 
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  (Unit: Million Baht) 

 31 March 2022 31 December 2021 

 Book value Fair value Book value Fair value 

Financial assets disclosed at fair value     

Cash 94 94 99 99 

Interbank and money market items -                               

deposits at financial institutions 1,524 1,524 3,334 3,334 

Loans purchased of receivables and                          

accrued interest receivables 72,668 72,668 73,406 73,406 

Installment sale receivables and                                  

accrued interest receivables 771 1,931 833 2,024 

Accrued income from auction sale 10,709 10,709 10,252 10,252 

Advance for expenses on asset acquisition  

 and others  1,005 1,005 894 894 

Other assets     

- Employee receivables and accrued interest 

 receivables 31 31 34 34 

- Advance for legal expenses 50 50 60 60 

Financial liabilities disclosed at fair value     

Debts issued and borrowings 78,610 78,764 80,154 80,934 

Accrued interest payables 562 562 553 553 

During the current period, there has been no change in methods and assumptions used in 

estimating the fair value of financial instruments and there has been no transfer within the fair 

value hierarchy.  

26.2 Reconciliation of recurring fair value measurements categorised within Level 3 of the fair value 

hierarchy are as follows: 

(Unit: Million Baht) 

 

For the three-month period 

ended 31 March 2022 

Investments in equity instruments designated to be measured at fair 

value through other comprehensive income 

 

Beginning balance  385 

Loss recognised in other comprehensive income (13) 

Ending balance  372 
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27. Reclassification 

 The Company reclassified certain amounts in the prior period’s financial statements to 

conform to the current period’s classification with no effect to previously reported profit or 

equity. 

(Unit: Million Baht) 

 For the three-month period ended 31 March 2021 

 
As reclassified As previously reported 

Statements of comprehensive income   

Gain on sale of properties for sale 589 597 

Other expenses 56 64 

28. Events after the reporting period 

 On 22 April 2022, the Annual General Meeting of Shareholders 2022 of the Company 

approved the payment of a dividend of Baht 0.55 per share, or a total of Baht 1,778 million. 

The amount is due for payment on 20 May 2022. 

29. Approval of the interim financial information 

 These interim financial information were authorised for issue by the Board of Executive 

Directors on 12 May 2022. 
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